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Time: 2:30 Hours Marks:70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
ys-4 cAdURlll RHid Geulesclloll Ruict AHestal. (1%)
vl
Ys-1 AHadell aduell vl vuyells Rvuidl AHostAl.
Ysl-?  ollgAUclloll AUl B3 2ol QU ubu(d Al (1%)
vl
Ys-2 ooR asnclotl s1200(l AR AU $3.
Yyg-3 U2l M AHIS SCAURLN Rtdicd HalleRA AR U A (%)
sl
ys-3  scualeell udautoll A Al (S0l Wl AUMI%S SCARL B AU 3.
ysl-¥ (B Gdndiel Rruidell AlArdlz daHyld 2. (1¥)
sl
Ysl-y  sleSR-Bsioll dndRel R QA ul@rcr uAl 5.
yst-u - gsell cdull. (slsuel &) (%)
1) scauel HedHls0etl ysll.
2) AYcdotoll GaUleol AsUAL Rl
3) sl wdRHL UHRIFHIR Aotoll SLAN.
4) ARl AAsAAL YA,
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Que.1 Explain the Marginal Productivity Theory of Distribution. (14)
Que.l  Explain the modern theory of Macro Income Diosl‘?ribution.
Que.2  Explain the different method of solving problems of externalities. (14)
Que.2  Discuss on the reasons for Market Failure in de?;izl.
Que.3  Explain the Pareto’s Maximum Welfare theory with its limitation. (14)
Que.3  Give the meaning of welfare Economics. Discucs)f on the individual and social welfare.
Que.4  Explain the theory of Second Best in detail. (14)
Que.4 Discuss on the theory of Kaldor-Hicks’s princigﬁ of Compensation in detail.
Que.5  Write Short Note. (Any Two) (14)

1) Problems of welfare maximization.
2) Samulesons’s Utility Possibility Curve.
3) Contribution of Amartya Kumar Sen in welfare economics.
4) Arrow’s Impossibility theorem.
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